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Comparison

FY2013/1H Result vs FY2012/1H Result vs FY2012/1H Forecast in Aug.

JPY100M
FY2013/1H | FY2012/1H Diff. FY2013/1H Diff.
@Result @Result ®—® Forecast in Aug. ®—®
Net sales 4,160 3,985 175 3,980 180
Operating income 407 397 10 310 97
Recurring profit 565 392 173 470 95
Net income 400 272 128 360 40
(Inventory evaluation P&L) A 33 A 32 Al A 79 46
(Exchange gain & loss) 32 A 37 69 34 A2
Cu($/t) 7,112 7,792 A 680 7,073 39
Ni($/Ib) 6.55 7.60 A 1.05 6.39 0.16
Au($/0z) 1,370.6 1,632.2 A 261.6 1,332.3 38.3
Exchange (¥/$) 98.86 79.42 19.44 96.88 1.98
Exchange 13/9End 13/6End 13/3End 12/12End 12/9End
(¥/$) 97.69 98.58 94.01 86.56 71757

[Diff. of FY2013/1H Result vs FY2012/1H Result (1D-®@)]
Recurring Profit+173
Metal Price / Exchange +3 (Metal Price / Exchange A4, Inventory Evaluation+7) . Exchange Gain & loss +69.

Materials Bussiness+53, Decrease of loss of Vale New Caledonia+70, QuantitiyA24, etc.
[Diff. of FY2013/1H Result vs Forecast in Aug. (1D-®)]

Recurring Profit+95
Metal Price / Exchange +58 (Metal Price / Exchange+14. Inventory Evaluation+44) . Material Business=15. etc.

FY2013 1H Result vs 2H Forecast / FY2013 New and old Forecast (in May vs in Nov.)

JPY100M
13/1H 13/2H FY2013 FY2013 Diff. Diff.

@Result @Forecast @Forecast in Nov.| @Forecast in May @—@ ®—®
Net sales 4,160 3,960 8,120 8,720 A 600 A 200
Operating income 407 303 710 810 A 100 A 104
Recurring profit 565 465 1,030 1,060 A 30 A 100
Net income 400 340 740 740 0 A 60
(Inventory evaluation P&L) A 33 A 29 A 62 A 2 A 60 4
(Exchange gain & loss) 32 0 32 0 32 A 32
Cu($/t) 7112 7,000 7,056 7,000 56 A 112
Ni($/1b) 6.55 6.30 6.42 7.00 A 058 A 025
Au($/0z) 1,370.6 1,300.0 1,335.3 1,450.0 A 1147 A 70.6
Exchange (¥/$) 98.86 98.00 98.43 98.00 0.43 A 0.86

[Diff. of Forecast of FY2013 in Nov. vs in May @—®@)]
Recurring Profit A30
Metal Price / Exchange A75(Metal Price / Exchange A14, Inventory EvaluationA61) .

Exchange gain & loss+32, Material Business+20, Quantity A39, Cost@ +24. etc.

[Diff. of FY2013 2H Forecast vs 1H Result @—1)]
Recurring Profit A100
Metal Price / Exchange A45(Metal Price /Exchange A46. Inventory Evaluation +1)

Exchange gain & lossA32, Material BusinessA30. etc.
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Quarterly Financial Results

JPY100M
FY2010 FY2011
1Q 2Q 3Q 4Q Total 1Q 2Q 3Q 4Q Total
Net sales 2,190 2,107+ 2,136: 2,208 8,641 21291 2214: 2078 2,058 8,479
Operating income 295 158 203 306 962 281 170 170 265 886
(D Recurring profit 299 176 308 455] 1,238 377 239 204 268 1,088
Net income 202 154 205 280 841 266 110 95 182 653
Cu ($/1) 7,027 7,243 8,637% 9,652 8,140fF 9,152 8,992 7,489 8,308 8,485
Ni ($/1b) 10.19 961 10.71; 12.20( 10.68] 11.02: 10.01 8.30 8.92 9.56
Au ($/02) 1,1951 1,227 1,369 1,385 1,294} 1,505 1,702: 1,686: 1,691 1,646
Exchange(¥/$) 92.02} 8590 8265 8235 85.73] 81.75! 77.89{ 7741} 79.28/ 79.08
Inventory impairment
(Smelting) Impairment] A 17 15 2 0 o] A121 A 40 17 36 1
(Smelting) QP Diff etc. 61 A 55 6 32 44 331 A 17 A 59 1 A 42
(Smelting) Total 441 A 40 8 32 44 211 A 571 A 42 37| A 41
(Materials & others) A3 2 0 2 1 0 AT A4 1l A 10
@ Total 41! A 38 8 34 45 210 A 647 A 46 38] A 51
D-® 258 2141 300! 421 1,193 3561 303! 2501 230 1,139
FY2012 FY2013
1Q § 20 § 30 | 40 | Total | 1@ § 20 | tH i 2H | 1o
esult 1 Forecast
Net sales 2,046: 1939: 1878 2222| 8,085 2105 2055 4,160: 3,960 8,120
Operating income 205 192 209 352 958 202 205 407 303 710
(D Recurring profit 211 181 318 440| 1,150 315 250 565 465| 1,030
Net income 170 102 284 310 866 233 167 400 340 740
Cu ($/1) 7,867 77,7161 7,909i 7927 7.855] 7,146i 7,079 7,112f 7,000 7,056
Ni ($/1b) 7.78 7.41 7.70 7.85 7.69 6.78 6.32 6.55 6.30 6.42
Au ($/02) 1,610 1,654i 1,719f 1631 1654 14151 1327 13711 1300| 1,335
Exchange(¥/$) 80.21 78.641 81.181 9243| 83.11 98.761 9895 98861 98.00] 98.43
Inventory impairment
(Smelting) Impairment] A 14 14 A1 1 0] A 36 35 A1 2 1
(Smelting) QP Diff etc.] A 231 A 17 31 113 104 4, A 35 A31L A33 Ao64b
(Smelting) Total A 37 A3 30 114 104] A 32 0| A320 A 31 A 63
(Materials & others) 3 5 9 A7 0] A3 2l A1 2 1
@ Tot_al A 34 2 39 107 114] A 35 2| A 331 A 29 A 62
D -@ 245 179 279 333] 1,036 350 248 598 494 1,092
Net Sales / Recurring profit Metal Price / Exchange Rate
(JF§3|1€050M (JPF:(r?(f)I:)M)
3,000 600 .
m=m Net Sales —M=—Recurring profit 140 |=—Cu (8/1) ~=—Ni ($/1b)
Au ($/02) —e—Exchange (¥/$)
A"
2,000 -~ - 4001'20 V -
1.00 - Y
1,000 - - 200 \:‘—0
0.80 = 1 —
0 | | | . . . | o 060 : : : . : .
12/1Q 12/2Q 12/3Q 13/4Q 13/1Q 13/2Q (3?2?;1)(1) 0\& 0\& 0\%0 0\& 0\\’0 e\m %0’&@
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Segment profit (Operating income /Segment profit)

JPY100M

FY2011 FY2012 FY2013
1Q 2Q 3Q 4Q | Total] 1Q 2Q 3Q 4Q | Total] 1Q 2Q [3a+4ar)| Total
o0 Mineral Resources| 1441 150} 124} 110| 528] 149} 110f 119 112 490} 142} 111 187| 440
'% % Smelting & Refining] 166 47 571 210] 480 53 97: 107 222 479 59 107] 134] 300
Qn‘. Materials 18 3l A8 A3 10 2 9 13 21 45 22 29 39 90
° Others A3 0 7 10 14 3 1 6 6 16 51 A2 7 10
Sub—Total 325{ 200f 180} 327 1,032) 207} 217} 245| 361| 1,030] 228} 245| 367| 840

Headquarter Exp. etc.] A 441 A 301 A 101 A 62|A 146] A 21 A 251 A 36| A9 A T2 A 261 A 40| A 64{A 130

Operating income Total | 281} 170i 170{ 265| 886] 205% 192} 209| 352| 958] 202: 205( 303| 710

Result Forecast 1
2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 The company has changed reporting
w0 Mineral Resources]  384| 181 309]  432] 528] 490 440 segment from 301 2/1(.,)’ (“Materials”
2. segment and “Others” segment).
'-g 'Hé Smelting & Refining|] 1,174 107 417 569 480 479 300 In thlis page, profit till FY.2011 is shown in
La Materials 98| A 87 45 78 10 45 90 [T SEEmEm: SO
© Others 371 6] a1] 10| 14| 18] 10 »
Sub-Total 1,693 207| 770 1,089 1,032 1,030] 840 For details about (Earlier Bases)
Headquarter Exp. etc|A 138 A 100|A 107|A 127|A 146] A 72|A 130 Contribution Margin and (New) Segment

Operating income Total | 1,555| 107 663 962| 886 958] 710 i (LR R

(Earlier Bases) Contribution Margin (New) Segment Profit

FY2011 FY2012 FY2013

1Q 2Q 3Q 4Q | Total] 1Q 2Q 3Q 4Q | Total 1Q 2Q |sa+am)| Total

Mineral Resources] ~ 233i1 2401 1561 177| 806] 198: 148i 164: 1501 660] 192; 152| 326| 670

Smelting & Refining] 149 26 7 74 256 12 48! 113} 234| 407 59 97 124 280

Materials 131 AT7i A13 4 A3l A4 6 12 16 30 19 36 25 80

Segment
Profit

Others A 6 10 19 34 3 1 6 6 16 5] A2 7 10

Diff. Adjustment A 171 A 26 441 A6l A5 21 A 22 23 34 37 401 A 33| A17[ A 10

Recurring Profit Total | 377) 239: 204 268 1,088] 211i 181} 318% 440|1,150] 315! 250 465] 1,030

Equity in earnings of affiliated companies

JPY100M

FY2011 FY2012 FY2013
1Q 2Q 3Q 4Q | Total] 1Q 2Q 3Q 4Q | Total | 1Q 2Q |3e+am| Total
Cerro Verde 54 68 32 25 179 38 30 31 25| 124 29 19 721 120
cu Candelaria/Ojos 40 28 15 35 118 22 9 11 19 61 21 9 60 90
Acids/Jinlong/MSMMBC| 4 1 A5 4 4 0F AG6!' A1 6] A1 21 A6 4 0
Total 98 97 42 64 301 60 33 41 50| 184 52 22 136 210
PT Vale Indonesia 19 22 12 2 55 2 1 4 3 10 6 19 30
Ni |Figesbal/NAC/VNC] A 61 A 111 A 181A 107|A 142] A 291 A 34 5 10| A 48 °
Total 13 117 A 61A 105 A 87 A 27} A 33 9 13| A 38 5 6 19 30
NECC/NK/MSZ/SHCP/ etc. 4 41 A1 11 18 2 5 9 9 25 9 15 16 40
Total 1151 112 351 A 30| 232 35 5 59 72 171 66 43] 171 280
Result Forecast
2006 | 2007 | 2008 [ 2009 | 2010 | 2011 { 2012 | 2013
Cerro Verde 1071 180] 158 129 182 179| 124 120
cu Candelaria/Ojos] 143 168 86 771 100| 118 61 90
Acids/Jinlong/MSMMBC| 29 22 0 13 12 4] A1 0
Total 279 370 244 219] 294 301 184 210
PT Vale Indonesia] 113|274 87 31 74 55 10 30
Ni | Figesbal/NAG/VNC 8 11] A 18] A 25| A 51(A 142 A 48
Total 121 285 69 6 23| A 87| A 38 30
NECC/NK/MSZ/SHCP/ etc. 67 85 2 36 31 18 25 40
Total 467 740 315| 261| 348] 232 171 280
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Metal price and Exchange rate

Copper ($/t) Copper (¢ /Ib) Nickel ($/1b)
FY2011 | FY2012 | FY2013 | FY2011 | FY2012 | FY2013 | FY2011 | FY2012 | FY2013
Apr 9,483 8,260 7,203 430 375 327 11.94 8.12 7.09
May 8,927 7,920 7,229 405 359 328 10.98 7.72 6.78
Jun 9,045 7,420 7,004 410 337 318 10.14 7.50 6.47
Average 9,152 7,867 7,146 415 357 324 11.02 7.78 6.78
Jul 9,619 7,589 6,893 436 344 313 10.76 7.33 6.22
Aug 9,041 7,492 7,182 410 340 326 10.02 7.10 6.48
Sep 8,315 8,068 7,162 377 366 325 9.25 7.81 6.25
Average 8,992 7,716 7,079 408 350 321 10.01 7.41 6.32
Oct 7,348 8,070 333 366 8.57 7.82
Nov 7,552 7,694 343 349 8.11 7.39
Dec 7,568 7,963 343 361 8.23 7.90
Average 7,489 7,909 340 359 8.30 1.70
Jan 8,043 8,049 365 365 8.99 7.92
Feb 8,423 8,070 382 366 9.28 8.04
Mar 8,457 7,663 384 348 8.49 7.59
Average 8,308 7,927 377 360 8.92 7.85
FY average 8,485 7,855 7,112 385 356 323 9.56 7.69 6.55
Jan—-Dec average 8,821 7,950 7,384 400 361 335 10.38 7.95 6.98
10-3B (11 AF418) 7,000 318 6.30
FY2013(11 A $38) 7,056 320 6.42
FY2013(5 8 F718) 7,000 318 7.00
Gold ($/0z) Zinc ($/t) Exchange (¥/US$)
FY2011 | FY2012 | FY2013 | FY2011 | FY2012 | FY2013 | FY2011 | FY2012 | FY2013
Apr 147411 1,649.3] 1,4855 2,372 1,997 1,852 83.45 81.56 97.73
May 1,511.3] 15853 14154 2,160 1,930 1,829 81.24 79.77 101.10
Jun 1,528.5| 1,596.2] 1,3425 2,230 1,856 1,839 80.56 79.30 97.46
Average 1,504.7| 1,6103| 14145 2,254 1,928 1,840 81.75 80.21 98.76
Jul 1,570.7] 1,593.3] 1,2855 2,391 1,851 1,835 79.52 79.04 99.77
Aug 1,757.7] 1,625.9| 1,346.1 2,212 1,814 1,894 77.28 78.69 97.85
Sep 1,776.3| 1,743.2] 1,348.6 2,077 2,002 1,848 76.88 78.18 99.22
Average 1,701.6| 1,654.1| 1,326.7 2,227 1,889 1,859 77.89 78.64 98.95
Oct 1,666.6| 1,746.7 1,859 1,912 76.75 78.99
Nov 1,737.5| 1,722.7 1,916 1,904 77.60 80.91
Dec 1,652.5| 1,687.9 1,916 2,037 77.88 83.65
Average 1,6855( 1,719.1 1,897 1,951 77.41 81.18
Jan 1,656.1| 16714 1,981 2,033 76.99 89.24
Feb 1,7429| 1,629.1 2,058 2,129 78.41 93.24
Mar 1,674.4] 15919 2,035 1,935 82.45 94.80
Average 1691.1] 1,630.8 2,025 2,032 79.28 92.43
FY average 1,645.7| 1,6536| 1,370.6 2,101 1,950 1,849 79.08 83.11 98.86
Jan—-Dec average| 1,569.1] 1,668.7| 1,457.3 2,193 1,948 1,910 79.85 79.83 96.71
Oct-Mar(FCST in Nov) 1,300 1,850 98.00
FY2013(FCST in Nov.) 1,335 1,850 98.43
FY2013(FCST in May) 1,450 1,900 98.00
LME Price 13/1Q 13/2Q 13/2H(F)
E-Ni applied | Mar—-May 7.15 1 Jun—Aug 6.39 | Sep—Feb 6.29
Fe—Ni applied | Jan—Mar 7.85 | Apr—Jun 6.78 | Jul-Dec 6.31
Exchange 13/1Q 13/2Q 13/2H(F)
E-Ni applied | Mar—-May 97.88 | Jun—Aug 98.36 | Sep—Feb 98.20
Fe—Ni applied | Jan—Mar 92.43 | Apr-Jun 98.76 | Jul-Dec 98.48
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Comparison
(2013/1H Result vs 2012/1H Result)

JPY100M
Operating income (New) Segment Profit
2013/1H| 2012/1H| Diff. 2013/1H| 2012/1H| Diff.
@ @ ®-@ © @ -®

Mineral Resources 253 259 A 6] |Mineral Resources 344 346 A2

Smelting & Refining 166 150 16| |Smelting & Refining 156 60 96

Materials 51 11 40 Materials 55 2 53

Others 3 4 AT Others 3 4 Al

Sub-Total 473 424 49 Diff. Adjustment 7 A 20 27

Headquarter Exp. etc. A 66 A 27 A 39 Recurring Profit 565 392 173
Total 407 397 10

<<{Explanation of Diff.>>

1. Mineral Resources JPY100M
Diff. Quantityi Price iExchangei Cost@ : Others
Hishikari (Au) A 10 A 12 A 29 36 A5
Pogo (Au) 4 5 A 16 17 3 A5
Morenci/NP (Cu) 6
Others A6
Op. income Total A6

Au Sales (t) 13/1H 12/1H Diff.

Hishikari 3.6 4.0 A 04
Pogo(100%) 55 53 0.2
2. Smelting & Refining JPY100M
Diff. Quantityi Price Cost@ ilInventory: Others
Copper 22 A 21 1 A1 14 29
Nickel A6 A3 A 36 AT A5 45
Zinc/Lead A4 A2 3 A1 A4
Others 4 4
Op. income Total 16 A 26 A 35 Ab 8 74
*Inventory evaluation P&L 13/1H A 32 (JPY100M) (CuA11,NiA20, ZnA1)

12/1H A 40 (JPY100M) (CuA25,NiA15, Zn+0)
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Comparison
(2013/1H Result vs 2012/1H Result)

3. Meterials

[Net Sales, by products] JPY100M
2013/1H 2012/1H Diff.
@ @ ®-©@
Semiconductor(DCuPI*COF-LF+FW- Alloy 254 378 A 124
Semiconductor@PWB * Terminals-Recycle 166 192 A 26
Advanced(DFilm materials- Crystals 133 141 A8
Advanced@)Battery * Magnet*Ink*Rare metals 99 75 24
Energy, Catalysts, Construction materials, Others 97 89 8
Total 749 875 A 126
Equity in earnings of affiliated companies
JPY100M
2013/1H 2012/1H Diff.
@ @ D-2

Cerro Verde 48 68 A 20
Cu Candelaria/Qjos 30 31 A
Acids/Jinlong/MSMMBC A4 A6 2
Total 74 93 A 19
PT Vale Indonesia 1 3 8
Ni Figesbal/NAC/VNC A 63 63
Total 11 A 60 71
NECC/NK/MSZ/SHCP/Others 24 7 17
Total 109 40 69
£ Mineral Resources 78 98 A 20
:E; Smelting & Refining 10 A 69 79
A Others 21 11 10
Total 109 40 69
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Comparison

(2013/2Q Result vs 2013/1Q Result)

JPY100M
Operating income (New) Segment Profit
2013/2Q(2013/1Q| Diff. 2013/2Q(2013/1Q| Diff.
@ @ ®-@ © @ -®
Mineral Resources 111 142 A 31] |Mineral Resources 152 192 A 40
Smelting & Refining 107 59 48] |Smelting & Refining 97 59 38
Materials 29 22 7 Materials 36 19 17
Others A2 5 AT Others A2 5 AT
Sub-Total 245 228 17| | Diff. Adjustment A 33 40 A T3
Headquarter Exp. etc. A 40 A 26 A 14 Recurring Profit 250 315 A 65
Total 205 202 3
<<{Explanation of Diff.>>
1. Mineral Resources JPY100M
Diff. Quantityi Price iExchangei Cost@ : Others
Hishikari (Au) A 11 A5 A5 1 A2
Pogo (Au) A2 6 A 16 3 6 A
Morenci/NP (Cu) A4
Others A 14
Op. income Total A 31
Au Sales (1) 2013/2Q(2013/1Q| Diff.
Hishikari 1.7 1.9 A 02
Pogo(100%) 2.9 2.6 0.3
2. Smelting & Refining JPY100M
Diff. Quantity i Price Cost@ ilInventory: Others
Copper 63 A 2 A4 45 24
Nickel A 21 5 A 10 A6 A 12 2
Zinc/Lead 3 Al 4
Others 3 3
Op. income Total 48 3 A 14 A6 32 33
*Inventory evaluation P&L 2013/2Q 0 (JPY100M) (Cu+17.NiA16,Zn A1)
2013/1Q A 32 (JPY100M) (CuA28,NiA4, Zn0)
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Comparison
(2013/2Q Result vs 2013/1Q Result)

3. Meterials

[Net Sales, by products] JPY100M
2013/2Q 2013/1Q Diff.
@ @ ®-©@
Semiconductor(DCuPI* COF - LF - Alloy 152 102 50
Semiconductor@PWB * Terminals*Recycle 80 86 A6
AdvancedDFilm materials-Crystals 62 VAl A9
Advanced@)Battery *Magnet*Ink*Rare metals 47 52 ADb
Energy, Catalysts, Construction materials, Others 55 42 13
Total 396 353 43
Equity in earnings of affiliated companies
JPY100M
2013/2Q 2013/1Q Diff.
@ @ D-©@

Cerro Verde 19 29 A 10
ou Candelaria/Qjos 9 21 A 12
Acids/Jinlong/MSMMBC A6 2 A8
Total 22 52 A 30
Ni PT Vale Indonesia/Figesbal/NAC 6 1
NECC/NK/MSZ/SHCP/Others 15 6
Total 43 66 A 23
e Mineral Resources 28 50 A 22
:E; Smelting & Refining 2 A6
? Others 13 5
Total 43 66 A 23
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Comparison

(FY2013 Forecast in Nov. vs Forecast in May.)

JPY100M
FY2013 Operating Income FY2013 (New) Segment Profit
FCST in Nov.| FCST in May Diff. FCST in Nov.| FCST in May Diff.
@ @ | @ © @ | @@
Mineral Resources 440 460 A 20] [Mineral Resources 670 650 20
Smelting & Refining 300 390 A 90] |Smelting & Refining 280 370 A 90
Materials 90 80 10 Materials 80 60 20
Others 10 10 0 Others 10 10 0
Sub-Total 840 940( A 100} | Diff. Adjustment A 10 A 30 20
Headquarter Exp. etc.| A 130| A 130 0] | Recurring Profit 1,030 1,060 A 30
Total 710 810 A 100
<<{Explanation of Diff.>>
1. Mineral Resources JPY100M
Diff. |[Quantityi Price iExchange: Cost@ i Others
Hishikari (Au) A 24 A 27 1 1 1
Pogo (Au) A5 A9 A2 A 7
Morenci/NP (Cu) 13
Others A4
Op. income Total A 20
Au Sales (t) |FCSTin Aug.|FCST in May|  Diff.
Hishikari 7.0 7.0 0.0
Pogo(100%) 10.8 10.8 0.0
2. Smelting & Refining JPY100M
Diff. |Quantityi Price Cost@ ilInventoryi Others
Copper A 12 A9 7 A3 A 34 27
Nickel A 51 A3 A 16 A3 A 24 A5
Zinc/Lead 1 A3 4
Others A 28 A 28
Op. income Total A 90 A 12 A9 A6 A 61 A2
*Inventory evaluation P&L FCST in Nov A 63 (JPY100M) (CuA36.NiA26,ZnAT)
FCST in May A 2 (JPY100M) (CuA2, NiA2,Zn+2)
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Comparison

(FY2013 Forecast in Nov. vs Forecast in May.)

3. Meterials

[Net Sales, by products] JPY100M

FCST in Nov. | FCST in May Diff.

@ @ ®-©@
Semiconductor(DCuPI* COF - LF - Alloy 450 510 A 60
Semiconductor@PWB * Terminals-Recycle 360 400 A 40
AdvancedDFilm materials- Crystals 280 280 0
Advanced@)Battery *Magnet*Ink*Rare metals 210 200 10
Energy, Catalysts, Construction materials, Others 190 200 A 10
Total 1,490 1,590 A 100

Equity in earnings of affiliated companies
JPY100M
FCST in Nov. | FCST in May Diff.

@ @ D-2
Cerro Verde 120 110 10
cu Candelaria/Qjos 90 80 10
Acids/Jinlong/MSMMBC 0 10 A 10
Total 210 200 10
Ni PT Vale Indonesia/Figesbal/NAC 30 20 10
NECC/NK/MSZ/SHCP/Others 40 30 10
Total 280 250 30
€ Mineral Resources 210 190 20
:E; Smelting & Refining 40 40 0
A Others 30 20 10
Total 280 250 30
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Sales trend of Semiconductor Materials and Advanced Materials

(Index FY2008/1H=100)

FY2008 FY2009 FY2010
08/1H 3Q i 4Q 1Q i1 2Q | 3Q i 4Q 1Q 1 2Q | 3Q i 4Q
Tape Materials 100 30 40 75 85 65 85 100 75 50 70
Leadframe 100 65 45 60 90 100 : 85 105 ¢+ 100 ¢+ 75 85
Advanvced Materials 100 65 35 55 67 75 77 85 86 71 74
FY2011 FY2012 FY2013

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q :3Q(F):4Q(F)

Tape Materials 60 38 36 46 45 28 39 35 36 29 32 31

Leadframe 95 86 64 74 79 77 76 90 98 130 { 120 § 115

Advanvced Materials| 79 78 72 68 74 73 75 79 86 89 85 87

Tape Materials

== eadframe

140 =®=Advanced

Materials
120 f\\

100 \
80 |—
60 —
40

20

o

HT/80
DE/80
/80
01/60
0t/60
0E/60
/60
1/01
0z/0T
0g/0T
Ov/0T
DT/T1T
0z/it
DE/T1T
Ov/11
o1/t
oz/tT
0g/eT
o] 744
OT/€T
0z/€T

(yoe/cT
(dyov/€T
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Production/Sales trend of Mineral Resources / Smelting & Refining

FY2011 FY2012 FY2013
Result Result Result Forecast | Plan | Diff.
1Q12Q 1 3Q ! 4Q |(Total] 1Q 1 2Q ! 3Q ! 4Q T%t)al 1Q 1 2Q | 2H Tét)al Total | @-®
[Gold Mine] (t)
Hishikari Production| 2.01 3.2 1.4 1.2 7.8 25 11 20 1.9 1.5 1.7 1.9 34 7.0 701 -05
Sales 201 23 1.6 1.6 1.5 26 1.4 1.8 1.7 1.5 1.9 1.7 34 7.0 701 -05
Pogo Production| 2.5 25 25 26| 10.1 27 26 23 22 9.8 2.7 29 52| 10.8] 10.8 1.0
Sales 28 2.6 25 25| 104| 26 2.7 24 201 9.7 26 29 52| 10.7] 10.8 1.0
[Copper Mine] (kt)
Morenci Production 65 72 72 701 279 69 69 73 76| 287 74 77| 158] 309| 325 220
Sales 63 76 69 701 278 78 50; 108 71| 307 78 791 141 298| 346 -9.0
La Production 36 35 36 41| 148 27 25 27 44| 123 33 31| 101] 165| 171 420
Candelaria Sales 36 38 33 43] 150 26 23 30 41| 120 34 33 94| 161] 171 410
Ojos Del Production 7 6 7 6 26 6 7 6 5 24 6 6 10 22 23] -20
Salado Sales 6 6 7 7 26 6 7 5 6 24 6 5 12 23 23] -10
Cerro Production 79 77 72 66| 294 63 68 69 701 270 55 62| 135 252| 252 -18.0
Verde Sales 77 78 73 70] 298 62 67 70 68| 267 54 63| 135 252| 252 -15.0
North Production 12 12 13 13 50 13 14 13 13 53 13 14 28 55 55 20
Parkes Sales 7 14 10 16 47 11 14 15 15 55 13 14 26 53 53] -20
Batu Production 40 26 38 24 128 20 19 20 15 74 19 17 36 72 871 -20
Hijau Sales 42 29 36 28 135 19 15 19 21 74 10 17 42 69 85| -50
[Smelting & Refining in Japan] (kt)
E-Cu Production| 85.51 72.81 71.5:103.5| 333.3| 110.2: 108.4:1 109.2: 107.8| 435.6| 102.6:1 97.8]| 204.4| 404.8]| 423.1| -30.8
Sales 99.61 94.11 89.4:1107.2| 390.3| 117.0: 108.5:1 107.71 116.1| 449.3| 106.4: 105.2| 212.1| 423.6| 433.0| —-25.7
E-Ni Production] 9.5: 10.6: 10.5: 11.2| 41.7| 10.0: 10.8: 10.0: 10.8| 41.5| 10.6: 129]| 29.8| 53.4| 534 119
Sales 10.0; 1191 11.2: 11.3] 444| 11.2; 11.2: 103; 11.8| 445 10.2: 12.1| 27.6] 50.0] 50.2 595
FeNi Production| 4.8 54i 45 57| 204| 47 6.01 53 58| 21.9 4.7 51| 12.6| 224 224 0.5
Sales 52 531 49 53| 20.7 5.1 5.7 53 58| 21.9 45 471 122 213 222 -05
[Smelting & Refining overseas) (kt)
CBNC MS [Production| 5.6 5.1 6.0; 58| 225 6.5 52 6.5 57| 239 6.2 52| 122 23.6( 240| -03
(Ni content)|  Sales 595 3.6 74} 6.2 227 54 6.1 55 6.9 239 6.2 52| 122 23.6( 240| -03
|PT Vale Matte|Production| 16.5] 18.6} 18.1] 13.7| 66.9| 12.4} 16.6; 20.4} 21.3| 70.7| 185} 19.2| 41.8] 79.5| 79.6 8.8
(Ni content)|  Sales 15.71 194! 16.1} 156| 66.8] 12.5! 16.3} 218} 20.8| 71.4| 189! 20.1| 42.4| 81.4| 79.6] 100
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Regarding Disclosure of Segment Profits from FY2013

1. Overview
1) Commencing with FY2013, the method for calculating segment profits recorded in the results brief is to be changed as follows:
(D “Capital costs” will no longer be allocated to segment profits.
® Internal loan interest, calculated from the split balance sheets, will be borne respectively by each segment.
@) The method for allocating Head Office expenses and Technology Division expenses will be changed.
Under the disclosure bases used until now, Head Office Expenses and Technology Division Expenses are not allocated and
has been booked as” different adjustments” amount; from FY2013 expenses directly connected to the various segments will be
borne by and the head office expenses and Technology Division expenses balance are newly allocated to the respective segments.
Example: Among R&D expenses of the Technology Division, those directly connected to the Materials segment
will be borne by the Materials segment.
2) The changes being implemented will have an impact on two items previously disclosed as “contribution margin”: “segment profits”
based on ordinary income and “adjustments.” Total profit and “operating income before allocations” will not be affected.
3) In these materials, “contribution margin (applying the earlier bases)” and “new segment profits” are both shown.

“Operating income before allocations” is also disclosed.

2. Detailed description
Disclosures of shaded items in these materials:

[ Earlier bases ] [ New segment profits ]
(DNet sales (DNet sales
@) Cost of sales / segment SG&A costs @) Cost of sales / segment SG&A expenses
®Operating income Disclosure in these ®Operating income
before allocations = D-@ materials (identical) before allocations = MD-@

l(_AD Head Office expenses and Technology Division expenses

(®)Segment operating income=@—@

) ) Allocation - -
®)Segment equity-method investment profit/loss d (6)Segment equity—method investment profit/loss
(DSegment other non—operating profit/loss under ne (DSegment other non—operating profit/loss
(9Capital costs | (Dis— - WY _ > |®Internal loan interest, etc.*
continued) adopted)

(®Segment contribution margins
(earlier bases)
=@+®+@-®
Based on R.P., disclosed in
this material

©(New) Segment Profits
=0+®+@—®
Based on R.P., disclosed in
“Financial Results” and this material

@Differential-adjustment (Head Office
expenses, Technology Division expenses, etc.)

@ Differential-adjustment Differential-adjustment
(Capital costs set off, elimination, etc.) (set off, elimination, etc. )
{Total ordinary income (R.P.) @ Total ordinary income (RP.)
=B+O+® =9+

* Note: Interest on internal loans will be calculated from the split balance sheets of each segment
applying the internal interest rate, and those amounts will be borne
as internal loan interest by each respective segment.

Reference) Diff. of Segment Profit 0f2012/1Q (JPY100M)

(New) (Earlier bases)]  Diff.
Mineral Resources 198 196 2
Smelting & Refining 12 A5 17
Materials A 4 A 2 A 2
Others 3 3 0
Diff. Adjustment 21 19 A 17
R.P. Total 2111 211 0




Sensitivity

JPY100M / Year

Change Profit Up = Down
& Operating / Recurring Profit
Cu +100% /t 7/13
Ni +10¢ /Ib 11/13
Au +10 $/Toz 5/5
¥/% +1¥%/$ 13/15

(Remark)
USD/JPY translation include RC-related and
Conversion rate of overseas consolidated / equity—method affiliate companies’ profit
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Financial Position

[Shareholder's Equity Ratio) JPY100M
12 3-Yr
End of FY FY2009 FY2010 FY2011 FY2012 [FY2013/2Q 2015
Net assets 9,820 10,528 11,468 13,512 14,918 14,300
Shareholder’s equity 5,869 6,305 6,597 7,693 8,576 8,800
Shareholder’s Equity Ratio 59.8% 59.9% 57.5% 56.9% 57.5% 61%
[D/E Ratio] JPY100M
FY2009 FY2010 FY2011 FY2012 [FY2013/2Q 12 3-Yr
End of FY 2015
Interest—bearing debt 2,009 2,110 2,660 3,300 3,728 3,100
Shareholder’s equity 5,869 6,305 6,597 7,693 8,576 8,800
D/E ratio 0.34 0.33 0.40 0.43 0.43 0.35
[Dividend payout ratio]
12 3-Yr
FY2009 FY2010 FY2011 FY2012 [FY2013/1H 2015
Dividend / share (JPY) 20.0 32.0 28.0 34.0 17.0 -
Net Income / share (JPY) 96.26 149.38 116.17 155.58 72.48 -
Dividend payout ratio 20.8% 21.4% 24.1% 21.9% 23.5%| 25%LLE
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Consolidated companies (66) / Equity—method affiliated companies (16)

Mineral Resources

at September 30, 2013

g/}?:r;i Location Operations
Consolidated companies
SLI:J)Z\i/IL(I)oErenSeOnL;:rCCeoS., Iliizloration & 100 Japan Geological survey of resources; Test boring
Sumitomo Metal Mining America Inc. 100 USA Exploration; Management of mining subsidiaries in USA.
Sumitomo Metal Mining Arizona Inc. 80 USA Mining and related operations
SMMA Candelaria Inc. 100 USA Investment in local company in Chile operating Candelaria Mine
Sumitomo Metal Mining Canada Ltd. 100 Canada Exploration, Consulting
Sumitomo Metal Mining Oceania Pty. Ltd. 100 Australia giz‘;::ace surveys, mine development and related operations in
Sumitomo Metal Mining Pogo LLC 100 USA Investment in Pogo Mine
SMM Resources Inc. 100 Canada Mineral Resources Business
SMM Cerro Verde Netherlands B.V. 80 Netherlands Inve(s)ir:rin::/selr;eloh;?r::z;ue\:ft?ozompanies engaged in the
SMM Exploration Corporation 100 USA Mineral Resources Business
SMM Solomon Limited 100 Solomon Exploration in Solomon Islands

Islands

Sumitomo Metal Mining Peru S.A 100 Peru Exploration in South America
Sumitomo Metal Mining Chile LTDA. 100 Chile Exploration in South America
Sumiko Solomon Exploration Co., Ltd. 70 Japan Exploration in Solomon Islands
SUMAC MINES LTD. 100 Canada Exploration
Stone Boy Inc. 80 USA Exploration
SMM Sierra Gorda Inversiones Ltda. 70 Chile Investment in Sierra Gorda Project
Sumitomo Metal Mining do Brasil LTDA. 100 Brazil Exploration in Brazil
Equity—method affiliated companies
Sociedad Minera Cerro Verde S.AA 21 Peru Cerro Verde Mine
Compania Contractual Minera Candelaria 20 Chile Candelaria Mine
Compania Contractual Minera Ojos del Salado 20 Chile Ojos del Salade Mine
Sierra Gorda SCM 45 Chile Sierra Gorda Mine
Cordillera Exploration Co., Inc. 25 Philippines Exploration in Philippines
Smelting & Refining

;/}?:Lr;i Location Operations
Consolidated companies
Hyuga Smelting Co., Ltd 60 Japan Ferro—nickel smelting
Shisaka Smelting Co., Ltd. 100 Japan Manufacture of crude zinc oxide
Sumiko Logistics Co., Ltd. 100 Japan ME;:Lm-?r;:]aiiZiaHt;r:or transportation and services;
SUMIC Nickel Netherlands b.v. 59 Netherlands In.vestment in nickel and cobalt development businesses; Sale of

nickel and cobalt

Coral Bay Nickel Corporation 54 Philippines Manufacture of nickel and cobalt
Taganito HPAL Nickel Corporation 62.5 Philippines Taganito Project
S;;;::::)T]Z ’\IfIIZItjiansingfrporation 100 Philippines Regional headquarters for the nickel business
Sumitomo' Metal Mining Management 100 China gftl)flsis?:nsxhrﬁlqaa::gimzﬂntg';aouusﬁnzzzqerzi:::cil:c(t;ireg::ft;up
(Shanghai) Co., Ltd. companies, Business consulting
Taihei Metal Industry Co., Ltd. 97 Japan ';Aaasrllij:g:doir:;:ic’)r(:c:;:z;ir:_)gr: and friction-resistant steel
Equity—method affiliated companies
Jinlong Copper Co., Ltd. 27 China Manufacture and sale of electrolytic copper and sulfuric acid
Acids Co., Ltd. 50 Japan Manufacture and sale of sulfuric acid and related products
PT Vale Indonesia Tbk 20 Indonesia Nickel ore mining; Nickel smelting
Nickel Asia Corporation 25 Philippines Nickel ore mining
FIGESBAL 26 New Caledonia |Nickel ore mining; Harbor transportation
MS Zinc Co., Ltd. 50 Japan Manufacture and sale of zinc and related operations
Mitsui Sumitomo Metal Mining 50 Japan Manufacture and sale of copper and brass products and

Brass & Copper Co., Ltd

processed copper and brass products
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Materials

;’ﬁ;gi Location Operations
Consolidated companies
SH Materials Co., Ltd. 51 Japan Manufacture and sale of leadframes
Okuchi Electronics Co,, Ltd. 100 Japan Recoyery elmd recycling of non—ferrous metals /Manufacture of
functional inks
Okuchi Materials Co., Ltd. 100 Japan Manufacture of leadframes
Niihama Electronics Co., Ltd. 100 Japan Manufacture of flexible circuit materials
Niihama Materials Co., Ltd. 100 Japan Manufacture of leadframes
SH Precision Co., Ltd. 100 Japan Manufacture of leadframes
Shinko Co., Ltd. 97 Japan Design, manufacture, and sale of printed circuit boards
SH Asia Pacific Pte. Ltd. 100 Singapore Regional headquarters for international lead frame operations
Sumiko Tape Materials Singapore Pte.Ltd. 100 Singapore Regional headquarters for international tape materials operations
Malaysian SH Electronics Sdn.Bhd. 100 Malaysia Manufacture and sale of leadframes
Malaysian SH Precision Sdn.Bhd. 100 Malaysia Manufacture and sale of leadframes
Malaysian Electronics Materials SDN.BHD. 100 Malaysia Manufacture and sale of thick film materials
Sumiko Electronics Taiwan Co.,Ltd. 70 Taiwan Manufacture and sale of tape materials
SH Electronics Taiwan Co., Ltd. 70 Taiwan Manufacture and sale of leadframes
Taiwan Sumiko Materials Co., Ltd 100 Taiwan Manufacture of thin film materials
Sumiko Leadframe Chengdu Co., Ltd. 70 China Manufacture and sale of leadframes
Sumiko Precision Chengdu Co., Ltd 70 China Manufacture of leadframes
Sumiko Electronics Suzhou Co., Ltd. 100 China Manufacture and sale of leadframes
SH Electronics Suzhou Co., Ltd. 100 China Manufacture of leadframes
Sumiko Advanced Materials (Suzhou) Co., Ltd.. 100 China Manufacture and sale of alloy preforms
Terminals and connectors for electronic and electric
equipment/Components, electric wire, power cords and pressure
SumikoTec Co., Ltd. 100 Japan bonding machines relating to the above and their
maintenance/Manufacture and sale of formed products for optical
equipment, etc.
Plating of metal products, surface treatment processing and
Nittosha Co., Ltd. 100 Japan distribution / Electromagnetic shielding processing to electronics resin
products through a dry plating method
Sumiko Kunitomi Denshi Co., Ltd. 100 Japan Manufacture of crystal products and magnetic materials
Shanghai Sumiko Electronic Paste Co., Ltd. 69 China Manufacture and sale of thick—film paste
Dongguan Sumiko Electronic Paste Co., Ltd. 85 China Manufacture and sale of thick—film paste
SMM KOREA Co., Ltd.. 100 Korea Sales support for advanced materials and business operations
SMM Precision Co., Ltd. 100 Japan Manufacture and sale of optical communications components
Sumico Lubricant Co., Ltd. 100 Japan Manufacture and sale of various lubricants
Sumico Lubricant Trading (Shanghai) Co., Ltd. 100 China Sale of various lubricants
Sumitomo Metal Mining Siporex Co., Ltd. 100 Japan Manufacture and sale of ALC (Autoclavgd Lightweight aerated
Concrete) and other construction materials
JCO Co,, Ltd. 100 Japan Management of facilities using uranium and related wastes
lgeta Heim Co., Ltd. 100 Japan Constru.ct.ion of steel frame and reinforced concrete apartments and
condominiums
Irradiation sterilization service for pharmaceutical products, medical
Japan Irradiation Service Co., Ltd. 100 Japan instruments, and pharmaceutical containers, etc, /Modification of
various industrial materials
Equity—method affiliated company
SH Copper Products Co., Ltd. 50 Japan Man.ufacture and sale of copper strips, copper bars, rods, and
fabricated parts
N. E. Chemcat Corporation 50 Japan l;/lraer:ijjzcs:t:nr:t;)lzprecious metal catalysts; Recovery and refining of
Nippon Ketjen Co., Ltd. 50 Japan Manufac.ture and sale of desulphurization catalysts for petroleum
processing
Granopt Ltd. 50 Japan Manufacture and sale of rare earth iron garnet (RIG)
Others
;’ﬁ;gi Location Operations
Consolidated companies
Environmental measurement verification operations such as water
Sumiko Techno-Research Co., Ltd. 100 Japan unailaItZ’oﬁ:’;;':z:, n;’::{jjs?c;dezlcb;izosr’ozt&t evolution as well as
technological development
Sumiko Technical Service Co., Ltd 100 Japan S:E?;ijr;;::z;dbyg;i;z area of nonferrous smelting/
Nonferrous metal smelting, Chemicals business, Environment sector
Sumitomo Metal Mining Engineering Co., Ltd. 100 Japan machinery & equipment, Plant surveys, etc. design, manufacturing and
repair & maintenance
Manufacture of machinery & equipment and repair work for nonferrous
. metal smelting and chemical plants, etc.
Sumiko Plantech Co., Ltd. 100 Japan Installation of %nachir?ery &ceqzipment acnd/piping work /
Steel structure work
SMM Holland B.V. 100 Netherlands Investment in nickel and cobalt development businesses

(17)




