2006 19

2007 5 1
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Copper LME Price, Stock
Copper LME Prices & Stocks

1,000,000 - STOCK 10,000
= CU LMES$
19,000
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FY04 FY05 1st. H 2nd. H FY2006 FY2007
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LME STOCKS

- Nickel LME Price, Stock

Nickel LME Prices & Stocks

220,000 - Il' 22.00
200,000 20.00
180,000 - - 18.00
160,000 16.00
140,000 e —— - 14.00
LME STOCKS S
120,000 - - 12.00 &
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80,000 - - 8.00
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40,000 I\ /A 4.00
20,000 1 - 2.00
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$/Ib 6.34 6.63 11.13 16.91 14.02 16.00
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( )
(100Millions of JPY)

FY04 FY05 FY06 FY06 FY09
Mid Year Plan Mid Year Plan
4,846 6,256 9,668 4,800 6,800
Sales
479 828 1,626 330 760
Operating Profit
545 997 2,053 350 1,000
Recurring Profit
370 628 1,261 250 640
Net Income
(JPY) 64.77 109.96 220.49
Net Income / Share
(JPY) 8.00 14.00 27.00
Dividend / Share
¥/ 107.5 113.3 117.0 110.0 110.0
Copper <&/ 136.1 185.8 316.2 90.7 181.4
Nickel $/ 6.34 6.63 14.02 3.50 7.00
Gold $/Toz 414.0 476.6 628.6 320.0 550.0
Zinc $/ 1,110 1,614 3,579 950 2,250
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- . 06 vs 03

(FYO6 vs. 3-year plan)

06 2,053

1,669
70
up 121

65 03 FYO6
06 370 vS 350

12



. FYO6 05



- 1. FY06 vs 05

Recuring Profit, 100 mil.

FIFO + Price up

(Higher price)
Cu +487 Ni +332 Au +40

(Weaker )

(T/C,R/C & others)

CBNC

(Fruits of strategies in Resource , Metals)

14



FY06 vs 05

+36 (Op. profit of other segments)
+24 2
=+0
+12 NCC
+46
(Equity method (other than mines))
+248

(Equity method total)

(Others)

15



- 2. 06

05

SMM +43 Au up
+164 | SMM +147
Pogo 19
SMM +549
+599 Cu 78 +166 +27 118
Ni +405 +224 +106 +48
66 +63
2
+24
+0
Mo V

16




- 3.

Millions of JPY

FY2004 FY2005 FY2006
N 5,739 | 7,726 9,292

otal ssets
| 1,605 | 1,909 1,899

Interest-bearing debt
| () 28.0 24.7 20.4
Interest-bearing debt ratio

™ 49.5 48.4 53.4

quity ratio
D/E ratio(times) 0.57 0.51 0.38
o 1,028 | 1,289 | 1,693

17




- 4. Cash Flow

(
2000

1500

1000

500

-500

-1000

18

100millions of JPY)

20

20

2001

[ ]
(Net income)

1]
(Inventories'
variation
/]
(Capital
expenditures)
1]
(Depreciation)

-
(Inventories)

——FCF




— ESI

(
600

500

400

300

200

100

19

100millions of JPY)

(Performance of Subsidiaries)

(in the black)
(in the red)

(a sum)

FY2002

FY2003

FY2004

EY2005

Feb. 2000

Mar. 2007
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Pogo

300 - 450 /Y
" -
SMM 27 150 - 210t /Y
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(Toyo plant Ehime JPN)

5/15 6/19
/Y

11




Cerro Verde

Peru

2005 3

Phelps Dodge
SMM16.8

R

il " YR

2006 11

= 850US$ mil.
e S ( 265 US$ mil.
: (G DR S 180kt/Y Cu

10 ><50

2/3 }

2/3

23




1995 SMM (27%)

1997 2002 2005 2006 2007 2008

100 | 150 210 250 300 400KtY

210Kt/Y 400kt/7Y

Pogo Alaska) sMM  51%
152 12 /Y 378M
2006
10

2007 80

24
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Coral Bay



Coral Bay
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HPAL

SMM

180US$ mil.
10kt/Y

2005 4

2005 11

2006 8Kt/Y
285US$ mil.
10kt/Y

2009




Goro New Caledonia

2005 4 nco
21 11 10

1,878US$ mil.
60kt/Y Ni)
2007 10-12

~ =

3,212US$ mil.
60kt/Y Ni)
2008

27



HPAL

2007 Taganito Mining Feasible Study
SMM HPAL Pj
10 $
30Kt/Y Ni 25Kt/Y Co
2012 30
SMM
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Stone Boy JV

Solomon Ni

A (T | \ @‘v@@ S /Andina Belt JV(Cu) \
~ \%&@ i/ Olos del Salado JV(Cu)
Fiery Creek(Cu) ﬁ Y

NW QLD JV(Cu) R
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millions of m2/Y

x

(Copper clad polyimide)
COF
Chip on Film
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/Y
3,000

2,500
2,000
1,500
1,000

500

(Cathode materials for batteries)

L1

03

04

05
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2004
04/

06
06

vs 06
vs 06
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- . FYO7/

(

) (100Millions of JPY)

FY04 FY05 FYO6 | FY07 07 - 06
Forecast
4,846 6,256 9,668 9,600 68
Sales
479 828 1,626 1,550 76
Operating Profit
545 997 2,053 2,000 53
Recurring Profit
370 628 1,261 1,280 19
Net Income
o (JPY) 64.77 109.96 220.49 221.96 1.47
Net Income / Share
(JPY) 8.00 14.00 27.00 30.00 3.00
Dividend / Share
¥/ 107.5 113.3 117.0 110.0 7.0
Copper </ 136.1 185.8 316.2 272.2 44.0
Nickel $/ 6.34 6.63 14.02 16.00 1.98
Gold $/Toz 414.0 476.6 628.6 620.0 8.6
| Zinc  $/ 1,110 1614 3,579 3,200 379 |




FYO7 vs 06
2,000 e 2,053 Recuring Profit, 100 mil.

180
170 FIFO + Price down
170 (Price)
Cu 149 Ni +323 Au 2
90 7 / (Stronger )
90
(T/C,R/C & other conditions and terms)
+ 220
CBNC

(Fruits of strategies in Resource , Metals)

93 (NCC Mo,V @down )  (Others)

38

92 559 — 467 (Equity method)
10 (Depreciation)




-3. 07

06

(
SMM 17 Au down
25 |Cu down
SMM 103
Cu 199 182 76 65
46 Ni 139 +240 +40 68 51
43 Zn down 12
57
+ 25
Mo V
36

39




-4, sensitivity
(  ,100 million)
FY2006 | FY2007
Cu | *100%t | 11 16 | 11 18
Ni | 1%/ | 60 80 | 60 80
Au |%£308/toz| 11 11 | 14 14
/$ |+ /$ |55 55| 10 10

40

Operating profit / Recurring profit
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