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RE - FHLEE

2018FEE1IQRE vs 2017FEEIQRE
2018/1Q 2017/1Q pi=bisA
DRE QRE D-@
wEE 2,420 2,114 +306
5o LR 401 355 +46
I EE=ERS 379 323 +56
EECECEADY 289 233 +56
(FEFE Mg AE) -4 -13 +9
(2Dt AT EBHX2) 21 4 +17
Cu ($/) 6,872 5,663 +1,209
Ni ($/1b) 6.56 4.20 +2.36
Au ($/toz) 1,307 1,257 +50
Co ($/1b) 42.45 25.15 +17.30
&% /98 109.08 11111 -2.03
HRALS 18/6K 18/3K 17/12%K 17/9K 17/6K
(¥/$) 110.45 106.25 113.00 112.74 111.96

[(ATERAALLE 2018 FEE1QRE vs 201 7EEIQRE 1D-Q)]

FislaTEa +56{8M

HIBER +180 ({fi4& - &= +197(Cu+46, Ni+105, Co+39%)  AEE 18, TEEETE +1).
HEE -2, FDMOASEELE +17. 3RME -1, #F +18, ith

K ARARE- 1N BN REILDBEFICKSIRMEMERILZZATHET,

2018 E2QRE P (8A) vs 2018FE2QRFFH(GSA)

=

20184 E 20184EE  |20184E2Q R 2018 E2QR =B

1IQRE  [2FHEBA)|OFHEGA) | OFEGBA) D—-@
wEE 2,420 2,350 4,770 4,650 +120
5o EfaF 401 359 760 800 -40
5| ATE L 379 261 640 610 +30
2 HA1E 3R X1 289 221 510 470 +40
(TEEEHEIE %) -4 -26 -30 -82 +52
(ZDHD AT EBHX2) 21 -2 19 0 +19
Cu($/t) 6,872 6,500 6,686 6,500 +186
Ni($/Ib) 6.56 6.00 6.28 6.00 +0.28
Au($ /toz) 1,307 1,200 1,253 1,300 -47
Co ($/Ib) 42.45 35.00 38.72 35.00 +3.72
A&E V9) 109.08 110.00 109.54 105.00 +4.54

(20184 E2QR T FHE(BA) vs 2018FEE2Q R FHEGA) D-Q)

FislaTEa +30f8M

B ER +153 (fHiHE - 1= +114(Cut54, Ni+49, Co+19%) . A= +36., 1TEEFE +3).

HEE -2, FOMDABEIER +19, ORME -97, M +30, BRI D FEATIE -10, fib

X1 HHER=THXMORAEICRET SLFHER]
X2 TOMOABBREES. ERMNGE-ERELVEZOMONE - BRICEFTFNIABERD
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Metal price and Exchange rate

Copper ($/t) Copper (¢ /Ib) Nickel ($/1b)
FY2016 | FY2017 | FY2018 § FY2016 | FY2017 ] FY2018 § FY2016 | FY2017 | FY2018
Apr 4,851 5,698 6,839 220 258 310} 402 4.39 6.32
May 4,708 5,592 6,822 214 254 309 3.94 415 6.51
Jun 4,631 5,699 6,955 210 259 316 404 4.05 6.85
1QAve. 4,730 5,663 6,872 215 257 312 4.00 4.20 6.56
Jul 4,856 5,979 220 271 4.65 4.30
Aug 4,758 6,478 216 294 470 492
Sep 4,707 6,583 214 299 462 5.10
2QAve. 4,774 6,347 217 288 4.66 477
Oct 4,732 6,797 215 308 4.66 514
Nov 5,443 6,826 247 310 5.05 5.44
Dec 5,666 6,801 257 309 5.00 518
3QAve. 5,280 6,808 240 309 4.90 5.25
Jan 5,737 7,080 260 321 453 5.84
Feb 5,942 7,002 270 318 482 6.16
Mar 5,822 6,796 264 308 464 6.08
4QAve. 5,834 6,959 265 316 4.66 6.03
FY Ave. 5,154 6,444 234 292 4.56 5.06
Jan—-Dec Ave. 4863 6,163 221 280 4.35 4.72
IFr2018/208A %% 6,500 295 6.00
FY2018(5 A F43)} 6,500 295 6.00

Cobalt ($/1b)(LMB Low—Low)

Gold ($ /toz)

Exchange (¥/US$)

(2)

FY2016 | FY2017 ] FY2018 | FY2016 ] FY2017 ] FY2018 | FY2016 ] FY2017 | FY2018
Apr 0511 24.82]  4345]  1242]  1.266] 13351 109.84] 110.13| 10745
May 1058 2428] 4303 1260] 12451 1303] 109.13] 11226] 109.76
Jun 1054 2633 4086 1275 1261 1282] 10555 11094 11004
1QAve. 1054] 2514] 4245] 1250 12570 1307 10817] 111.11] 10908
Jul 1103] 2768 1337 1236 103.99] 11244
Aug 11.04] 2818 1341 1282 101.34] 10994
Sep 1220 28560 1326| 1316 101.99] 11076
2QAve. 11.72] 2815 1335] 1278 10244 111.05
Oct 1256] 2932 1268  1.280 10382] 11296
Nov 1310 2994 1238| 1283 108.17] 11296
Dec 1392 3352 1152| 1264 11590 113.03
3QAve. 1319] 3093 1219] 1276 100.33] 11298
Jan 1530] 3626 1193 1332 114.78] 11087
Feb 1888| 3784 1234 1333 11311 107.97
Mar 2354] 4086 1231 1,325 11305] 106.08
4QAve. 1924] 3832 1219] 1,330 113.65] 108.31
FY Ave. 13.67] 3064 1258] 1,285 10840] 110.86
Jan-Dec Avel 1141|2687 1248|1258 108.86] _112.20
IFv2018/2a8A 78 35.00 1,200 110.00
FY20186 A T )| 35.00 1.300 105.00
LME [ % 18/1Q 18/2QF |
E-NoEiE | 358 6.30] 6-8° 6.08
Fe-Ni@M_| 1-37 6.03] 467 6.56
BE — 1. 18/1Q — 118/2Q7)
E-Ni@ i 5 A 107.76] 681 110.01
Fe-NiEA_|_1-35 108.31] 465 109.08
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[EEBLLE 5 AR
(20184EE1QIRE VS 201 7T E1QRE)

EH[ EH[
Dl | Ea T AU MER
2018/1Q[2017/1Q| i#&& 2018/1Q[2017/1Q| i#&&
® @ D-© © @ Q@
BIR 158 172 -14 &R 152 175 -23
-0 189 115 +74 B0 163 89 +74
¥ 99 75 +24 7 66 48 +18
ZDfth 5 5 0 ZDfth -1 -2 +1
FREEEE -50 -12 -38 B -1 13 -14
5o E#F4E 401 355 +46 TRk 379 323 +56
KGE L #F I8 R ER B> >
1. BiR &M
E | HE2EE  MKE | ABE JA@E! ZT0i
ZX (Auv) -21 -17 +2 -1 -4 -1
Pogo (Au) -5 -1 +3 0 -6 -1
o ERSEIL (Cu) +14
ZDith -2
=11 -14
Au BR5EE (t) |2018/1Q|2017/1Q| i&iE
B 15 2.0 -0.5
Pogo(100%) 1.9 2.1 -0.2
2. B &M
E | HEE | FHE OXMEMIEETE ot
FTE -28 +3 0 -2 -10 -19
=rIL%R +123 -2 +137 -20 +9 -1
T DAh(*) -21 +2 -23
=111 +74 +1 +137 -22 +1 -43
*ZDRITFEEL T, BT AVMREE
-EEFHMEE SRR ELE
&Et Cu® Nik | ZOih
2018/1Q -12 -20 7 1
2017/1Q -13 -10 -2 -1
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RAIEEBHE T AR
(2018FEE1QRE VS 2017EE1QIRE)

3. ##
(B GEERI5E £ 5 ) =
2018/1Q 2017/1Q 1R
® @ ®-@
Bt ¥ (NCA, KEE{E=v4 )Lith) 275 145 +130
AR E (E0E, B, SHaS. Mk, 704, 1091) 84 74 +10
IS —SHE (=R IL—LA 2BH>ZHIR, T MRS ER ) 44 80 -36
e, BM. a2, TDOHMEE 139 133 +6
&5t 542 432 +110
Z\ Pz e
=M
2018/1Q 2017/1Q 1R
® @ ®-@
Cerro Verde 30 35 -5
Candelaria/Ojos 9 16 -7
Cu Sierra Gorda =21 -24 +3
TR/ ERIAE/=HEREB LB 8 10 -2
&t 26 37 -11
Ni PT Vale Indonesia/Figesbal/NAC 2 1 +1
IX A= Lxvyb/ BRTYFIV/TL-TRADUY/FDH 8 11 -3
& & 36 49 -13
;Q« & R 18 27 -9
4
S R ® 10 11 -1
1y - Z 0t 8 11 -3
& & 36 49 -13

4
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2018/2QREHLEE T AL
(2018 E2QRETFE(8A) vs (5H))
&M EH[
T LiaFEQaREH) T AVMER(QRED
BAFM|5AFE| iR 8AFHE|5AFE| R
@® @ D-Q © @ Q-@
BIR 310 300 +10 &R 310 260 +50
-0 350 380 -30 B 290 310 -20
¥ 170 150 +20 R 100 70 +30
Zhith 10 10 0 ZDith 0 -10 +10
BHEEEE -80 -40 -40 FREEEE -60 -20 -40
5o E#F4E 760 800 -40 BEIArEE 640 610 +30
KGE L #F I8 R ER B> >
1. BiR &M
BE | 2 @KE ABE IAl@E! Z0fh
ZM (Au) -2 0 -2 +6 -2 -4
Pogo (Au) -15 -3 -2 0 -10 0
iESLERSLIL (Cu) +25
ZDith +2
BEt +10
AuBR5EE (t) [8AFE|5AFE| HEHE
B 3.0 3.0 0.0
Pogo(100%) 3.6 4.1 -0.5
2. Bl &M
B | 2R FHE RN EESE F04
FTE +43 +3 -2 +5 +22 +15
L&k -38 -32 +51 -51 -19 +13
T DAh(*) -35 -35
=11 -30 -29 +49 -46 +3 -7
*ZDIEEELT, BT AVMREE
-EEFHMEE SRR ELE E[
it Cu® Nik | ZTODfth
8A ¥ -38 -29 -9 0
5% -41 -51 10 0



2018/2QREHLEE: H ARG
(20185 FEE2Q R ETFHE(BA) vs (5A))

3. ##

(B GEERI5E £ 5] &M

8A ¥ 58 %48 ¥R

® @ ®-@
Eit#$ (NCA, KEEIE= w4 JLith) 570 570 0
AR E (E6E, B, SHaS. B, 704, 1091) 170 160 +10
I —T M ()—RIL—LA, 2BH-EER, T MR E R D) 90 90 0
. BM. ORI, TOMEE 280 290 -10
&5t 1,110 1,110 0

JAGE XL R

&M

8A ¥ 5% TR

® @ ®-@
Cerro Verde 75 70 +5
Candelaria/Qjos 20 10 +10
Cu Sierra Gorda -60 -70 +10
TR/ ERAE/=HERERE LR 15 10 +5
it 50 20 +30
Ni PT Vale Indonesia/Figesbal/NAC 10 10 0
IX-A—T Lxvyb/BERYYFIV/TL-TROVY/F D 15 15 0
& &t 75 45 +30
,1;7» & iR 35 10 +25
2 R O® 25 20 +5
)y e 2O 15 15 0
& &t 75 45 +30
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FY2016 FY2017 FY2018
ES S =& PR .
FHE
1Q 2Q 3Q 4Q |EEE| 19 2Q 3Q 4Q |EER] 19 2Q | (58)
[&861] (b))
B HYESE 1.8 1.2 1.4 1.9 6.3 1.9 1.2 0.9 20 6.0 1.2 1.8 6.0
R E 1.9 13 1.3 15 6.0 2.0 0.9 1.1 20 6.0 15 15 6.0
Pogo HYESE 2.1 2.1 1.9 2.3 84 2.2 2.2 2.1 1.7 8.2 20 1.7 8.2
R5t= 2.2 2.2 1.9 2.1 84 2.1 2.2 2.3 1.7 8.3 1.9 1.7 8.2
(gRgkIL) (Fr)
Morenci 4EES 1248 1258 1278 120 496| 114i 118f  117i 115  464] 106i 115 446
REE 101 133 140 134 508 118 102 134 103 457 110 114 454
Cerro ES 1238 126;  120i 133 502 119i 118f  129i 11| 482] 111 17 472
Verde REE 116 122 123 140 501 121 111 132 119 483 109 115 474
Sierra XEE 27 22 21 24 94 26 24 23 24 97 22 23 102
Gorda REE 23 21 25 26 95 27 24 23 18 92 23 20 103
La HES 34 29 31 41 135 32 44 40 34 150 25 26 100
Candelaria | BR5E= 35 29 33 37 134 36 39 46 31 152 27 27 103
Ojos Del HES 6 7 7 5 25 6 7 7 7 27 6 7 28
Salado RSEE 6 7 7 5 25 6 7 7 7 27 6 7 28
North 4ES 13 11 11 11 46 12 11 10 11 44 11 10 40
Parkes REE 13 9 13 10 45 11 12 11 10 44 6 14 40
Batu tES 51 52 61 .”N‘ f.,‘ s".‘.’ :".,‘ ’:‘.‘.’ :".,‘ j...' ‘:‘.‘.‘ ’:‘.‘.’ "‘....
Hijau RS 64 42 51 "’.y x’.o :‘."“’ ‘,"“‘ ’:‘.‘.‘ :“.,o‘ ‘:‘.,o‘ ,~’s’:‘ ",0’.“ ’,,,,,
(EREE] (Fh)
B HYESE 111.9¢ 1153 113.0: 111.3| 4515 1125: 1114 98.2: 110.1] 4322 116.0: 114.2 4520
BRos2 | 1121F 118.4i 1176f 1119 4599] 1136i 1155i 112.3i 106.3| 447.7| 1142 1139| 4515
BR-wyIL| EE=E 15.5 16.1 144 16.2 62.2 145 16.4 14.2 15.2 60.3 13.8 14.7 64.9
R E 16.3; 168 140i 155| 626] 145: 169i 153 148 615] 136; 156 640
BTV EEE 10.5 114 15.5 18.6 56.0 16.3 21.2 175 18.8 73.8 16.4 19.3 73.0
(g | REE 104: 107¢ 152{ 184| 547] 169: 196 187i 197 750] 166 190 732
o=y £EE 3.6 3.0 42 3.2 14.0 35 2.8 3.7 3.0 13.0 3.5 2.9 124
(NIE) BR5E= 3.5 3.6 42 3.9 15.2 3.3 3.6 2.9 3.2 13.0 3.3 3.1 12.3
s8] (Fho)
CBNC H$ES 4.7 5.5 49 6.1 21.2 44 5.6 4.8 6.1 20.9 4.7 4.1 215
MS(NIE) | BRFE=E 5.5 40 5.7 5.8 21.0 48 5.7 44 6.4 213 44 41 215
THPAL H$ES 4.1 7.1 9.2 6.9 27.3 9.5 7.0 6.2 6.2 28.9 7.5 6.4 36.0
MS(NIE) | BRFE=E 3.9 7.8 9.1 7.2 28.0 7.9 8.6 6.2 5.8 285 7.8 6.4 36.0
PT Vale 4ES 16.9: 194i 210f 216| 789] 172 201i 201i 194| 768] 171i 19.4| 7715
Matte(Ni£) | BRFEE 16.4 20.2 214 19.6 77.6 175 19.6 20.6 19.9 717.6 17.2 194 715

)]



20184 & 45 T 38 ) FE 45 B [ (Sensitivity)

([ P
=% 2818 2B FE
Cu +100 $/t 27
Ni +10¢ /Ib 17
Au +10 $/T0Z 4
¥/8 +1¥/§ 15

GCED ¥/ SFEADERMINAS IV BIMEEABREDAE

CE) EEFEREEEFES
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(# 3 RALLE] AAEE e
FEREXR | FY2014 | FY2015 | FY2016 | FY2017 ‘gfﬁ; FY2017 | 2018/1Q
waEE 17,402 16,308/ 16,850 16,990| 19,310 17,323 17,061
BEHS 10,512 9,829 9,617| 10364 12540 10,294 10,214
KREERLLE (%) 60.4% 60.3% 57.1% 61.0% 65.0% 59.4% 59.9%
[

[D/ELL %] AARE%E IFRS
% | Fr2014 | Fy2015 | Fy2016 | FY2017 12;‘?;“ Fy2017 | 2018/1a
BHFAE 3,941 4,006 4,955 3,924 4,130 3,618 3,505
BEHS 10,512 9,829 9,617 | 10364 | 12540 10,294 | 10,214
D/ELI# (18) 0.37 0.41 0.52 0.38 0.33 0.35 0.34

CSEREARD) BAREE IFRS
FY2014 | FY2015 | FY2016 | FY2017 ‘gfﬁ; FY2017 |Fr2018%8
BoZE (%) 48.0 31.0 11.00 100.0 - 100.0 103.0
HARMSIY LRI (A %) | 165.11 -056 | -3361| 33242 - 32726 | 342.07
B &4 (%) 29.1% - - 30.1%| 30%LA L 30.6% 30.1%
&M

[¥+vviaon—] BAAREE IFRS
FY2014 | FY2015 | FY2016 | FY2017 ‘gfﬁ; FY2017 | 2018/1Q
BERUVBERSNOEES 2,026 1,777 1,978 1,703 — 1,729 1,373
EEEICLSFryaTn— 1,200 1,197 438 794 1,260 785 253
BEEBICLDFryiaTo—|  -1050 -929| -1432 -230 -600 -225 -100
JV)—Fvyiaon— 150 268 -994 564 660 560 153
HBERICLSFryaTn— -390 -40 704 -901 -600 -901 -244
BE&RUVERERSYOERE -240 228 -290 -337 60 -341 -91
RERUREREMIFIREEE -9 -27 15 -16 — -15 -11
BERUBRERSVOHRES 1,777 1,978 1,703 1,350 — 1,373 1,271

(9)
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20186 A KR AIRE EEFRH60 (EEHDERESD)

&iRABT ok E AR 154
Bkl | AER | i BERE
GERXR)
8RS TR 100 |[ERE#H 3B |EEMERE. M
Sumitomo Metal Mining America Inc. 100 TA)AH 128 |8k, LK EELFEHEOFE
Sumitomo Metal Mining Arizona Inc. 80 TAH 128 [#LUESIVHEEESE
SMM Morenci Inc. 100 [FZAUAH 128 |SIUESIUHEESE
SMMA Candelaria Inc. 100 |7AUA 12 | AV TIUTHLERETHFIVRMEANDERE
Sumitomo Metal Mining Canada Ltd. 100 [HhF45 12 |IRELEAE. R, oY LT T
Sumitomo Metal Mining Oceania Pty. Ltd. 100 F—RrSUT7| 12R |AE7=7ICETHERAE. LGRS
Sumitomo Metal Mining Pogo LLC 100 |7AUAH 3R |[RIEZHOBRERM
SMM Resources Inc. 100 [HhF5 3 |EREXEBR
SMM Cerro Verde Netherlands B.V. 80 FS55 128 | EARLTHILERE T HRIIL—HiEA~DRE
SMM CV Holding B.V. 100 |AS45 128 |ASU5BEEANDIRE
SMM Exploration Corporation 100 |7AUAH 128 |EREXEER®
SMM Solomon Limited 100 |VAEVEE | 12 |VOEVEEFML
Sumitomo Metal Mining Peru S.A. 100 ~NI)L— 128 |EkihXIESL
Sumitomo Metal Mining Chile LTDA. 100 F1) 128 |EXithXEE
[eX W =EZF N 70 RIRED 38 |VOEUVHEEENS
Stone Boy Inc. 80 FAH 128 (FEERAE
SMM Sierra Gorda Inversiones Ltda. 70 F1) 128 |[VISTUFHU~ADIRE
SMM-SG Holding Inversiones Ltda. 100 [FY 128 |[VISTLFHU~ADIRE
Sumitomo Metal Mining do Brasil LTDA. 100 ITS2L 128 |3RLSAE
SMM Gold Cote Inc. 100 |[HhF5 128 |[a7£RETOCHLDERGFESH
(BFnEXR)
Sociedad Minera Cerro Verde S.AA. 21 ~N)L— 128 |Eax)LT 8L
Compania Contractual Minera Candelaria 20 F 128 |hoF3U78L
Compania Contractual Minera Qjos Del Salado 20 F1) 128 ZFHRR-FIL-HSFEELL
Siera Gorda S.C.M. 45 F1) 128 |33 AEl
Cordillera Exploration Co., Inc. 40 |7qUEY 128 | Z4)E iRk
K ERER
Bkt | | B BRRE
GERXR)
() B ) ZLERFT 60 =T 38 |gzozwy st
() Pl o S50 4 100 [EIRE 3A  |MRtEHROEE
SR 100 |BER 3A |BEE. —WMBEEXE BEYEXRE EEEE
Coral Bay Nickel Corporation 54 J4JEY 38 |[=vHL-asLbo S R0 EhE
Taganito HPAL Nickel Corporation 75 J4V)EY 3R Zwi )L anN L O RO EE
SF‘,‘P:‘.“.“’.“ Metal Mining 100 |7quEy 128 |ZquEsEmgEE
ilippine Holdings Corporation . e BRLI T a
ERSBILEE (LB ERAT | 100 |PE 12 |FRZL JRROBRT DEMESHTL TR
FEREREIL(EE) BRLTE 100 |FE 38 &Y IL—THIEDORE
AEEEBITEW 100 |18 3A |WE-ME-NERHHEFONE
(HFnEXR)
SEMERRAT 27 HE 12 |ERA-RBOHEE-RFTEHE
W7y X 50 |ERE#R 3 |MESLUVEERZOHE-RE
P.T. Vale Indonesia 20 AVRRLT 12 | =7 LR QFRBRIES LU=y 7 L DEER
Nickel Asia Corporation 26 I4JEY 128|297 LB BEDRE
FIGESBAL 26 |[w@E=a—nur=7| 128 (ZOTILEREORE. BLTEXSE
IL-IRSUH 50 |EE#R 3A |EHORE-RESSLVIHEETLIEE
=HEFREEM LR 50 |IBER 3A  |REMHEAORE-RE

(10)
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s am o - REHR o
u%l**&(b) Fﬁﬁﬂﬂ (ﬁﬁi) $¥Wﬁ-
GEFERR)
SHYTY7ILE 100 |EREH 38 |[U—KFoL—LO&EE- R
HEREFH 100 |ZB4EE 38 |ERME B SHIR) OaE
HEEITUTILE 100 |Z4E2 38 |U—KoL—L8iE
ER S B ERR 99 EHE 3B |[FUUMEHRIRDERET - BE - BR5E
BREEFHHBRLERAT 100 |&i& 38 |EEMEORE
BEF - ELMBAORBFFSLUIRIE, TNIZH
FHETVIH 100 |#=JIE 38 |EILEHA-EBR-ERI—F-EBEMETOATS
DRI REOEE - BR5E
y - - HF- ORI AEEE G- EFRIREBRSLIUEET S
1I$E*4?§P§E(ix);ﬁﬁﬁﬁﬂ 100 EF‘E 12H 5_1650)’5&%” Eﬁgﬁ-f‘t‘\x‘ iﬂéu.ﬂj%q}gﬂ__t“xg_;
Sumiko Tec (Thailand) Co., Ltd. 100 |44 128 |ImF-aRI3BLUVZDOBHMOFE. RFESE
R E 100 [#Z)IE 38 |EREROOHETELIVERENEMITHSUICERE
FEHREEEFH 100 [dtisE 38 |#EEME-HEEMEORE
FHTFHT—TITILE 100 |fEBR 3 |EfMHOHE
LHBENEFRHAERAT 69 I 128 |EEMHOE-RE
HRFLEFRAERAT 100 |[FE 128 |EEMHOE-RE
EE1F A 100 [&E 128 |[MHEBEOEEZERIUEEER
WsSMMTL L oay 100 [FAEE 38 |HEERBROEE-RE
TS5/ Tk 51 MEE 38 |FIIEH—RYN(RIG) DEE-BR5T
WY A/avos R 51 B 38 [\ —FERESCERDBERE-2E-RE
E 8L BEEE® 100 [EREER 38 ([RERERGFICE)ITUEEESEER) O8E - RS
FIGHEBRIES (LB BRAT 100 |HE 128 |&EHEEFDRS
1?_77:%%&[&”-]9*[./‘77}% 100 i:‘#‘:%ﬂ 3ﬁ %-%%@ﬂﬂﬁﬁﬁﬁ@i’ﬁ - Eﬁﬁs ﬁ%%ﬂﬁo)i’ﬁ -
(BoaEnR)
TReA— oL evME 50 | 3 |SIER TRAS-ZEORE KT REROE
BARYYFUH 50 B 128 [KEFEHBEMEDORE- R, MIEOA 7Y (A BE
AOTTYTILER 51 BEREE 38 |U—KoL—Lm8iE
S22 0 = 9&%% o3
E%Ij&*&(/ﬂ) Fﬁ{{tﬂ (Eﬁﬁdﬂ:i) %%Wﬁ-
GEFERR)
EILT /) —FH 100 |EER 3R |MESH
FHE#T—E R 100 |EB4EE 38 |HERHBEOZEER. AMIKEZE
St g o BESBEOMMRE - TV MEDRE. R, 8F
ERSBIMUILO=T U TH 100 |sEmH 3A S eme ® =
= = —_— EHE B - L2 TS NS DR - 151
RHTTL T2 78 100 |ZIER A | eneERs RETE, AENIS
BWoT—-—-F— 100 |EEEHR 3B |USUERER-BREYMOEERSE
5B LB 100 |EEEHR 38 |#BHMHIVI)—ME-ALCE R R ERES
e - BEHRICKIEER - EEMF EXELRERFTORA-
SMM Holland B.V. 100 |(#AS52% 128 |$R-=v5 ILERZBEADEE
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(SZF&H]

u! sy ,\550)
ZH[
2015 & 20164
1Q 2Q 3Q 4Q FE 1Q 2Q 3Q 4Q FEE
FTEE 2,396) 2196{ 2016} 1946 8554] 1,770i 1895{ 1980! 2216 7861
(= S5 F 261 254 80 2 597 80 139 261 284 764
rEEE 366 280 -622 -152 -128 3 114 -372 239 -16
g En S 263 275 -431 -110 -3 -69 102 -361 143 -185
Cu ($/1) 6,054! 5252 4887! 4669 5215 4730i 4774} 5280 5834 5154
Ni (§/1b) 5.91 478 427 3.86 4.71 4.00 4.66 4.90 4.66 4.56
Au ($/T02) 1,193 1,124! 1,104i 1180 1,150 1,259} 1,335! 1219i 1219| 1,258
Co ($/1b) 13181 12.90! 1067 10.16| 11.73] 1054 11.72} 13.19f 19.24| 1367
X NC%)) 121370 12224 12151} 11548 120.15] 108.17{ 10244 109.33} 113.65| 108.40
HEEFERLE
(BER) 1R fifi % +4 -21 +4 +15 +2 -6 0 +9 0 +3
(BU5%) QPEAth -7 -23 -44 -65 -139 -42 -40 +33 +31 -18
(BL5H) /NET -3 -44 -40 -50 -137 -48 -40 +42 +31 -15
(%1 FH4th) 1K i 5 +1 -3 -7 +6 -3 +3 +2 0 0 +5
=1 -2 -47 -47 -44 -140 -45 -38 +42 +31 -10
FEESHEE SRR A 368 327 -575 -108 12 48 152 -414 208 -6
20175 &
1Q 2Q 3Q 4Q FEE
sEEE 21451  2276i 24371 2477| 9335
(=S5 F 218 229 337 318 1,102
rEEs 300 163 447 339 1,249
LR Enp S 221 130 299 266 916
Cu ($/1) 5663/ 6347 6808! 6959 6444
Ni ($/1b) 4.20 4717 5.25 6.03 5.06
Au ($/T02) 1,257¢  1,278{ 1276} 1330| 1,285
Co ($/1b) 25.15! 28.15)  30.93! 3832 3064
X NC%)) 111.11F  111.05! 112.98 108.31| 110.86
HEEFEmRLE
(B4R 1 fiffs -2 -13 +20 -13 -8
(BU5%) QP& Ath -11 -31 +10 -49 -81
(BLER) /NET -13 -44 +30 -62 -89
(4 Fh4th) 1K i i +1 -27 28 -9 -7
=1 -12 -7 +58 -1 -96
FEESHEE SRR A 312 234 389 410 1,345

(12)




[(SZ&H]

T A RRIE BEEERX T AVNME
Bl
20164E & 201746
1Q 2Q 3Q 4Q | F£EE] 1Q 2Q 3Q 4Q | FEE
= &R 96 78 90 126 390 133 101 140 152 526
3 RR -13 40 146 109 282 75 97 158 135 465
18 g 1 15 26 27 79 30 14 38 32 114
H ZDh 3 1 4 4 12 2 2 4 2 10
EERE -17 5 -5 18 1 -22 15 -3 -3 -13
CE L 80! 1391 261! 284 764 2181 2291 3371 318 1,102
FEERHERS
2013 | 2014 | 2015 | 2016 | 2017
- &R 452 432 338 390 526
% IR 306 718| 228 282 465 | | 20144 UpEIL.
fg i 108 82 29 79| 114 || rerRs (ERERE)”
Dt 17 10 0 12 10 || ZRELTLET,
TR -129 16 2 1 -13
EE 3 754 | 1,258 597 764 | 1,102
it
20164E & 20174
1Q 2Q 3Q 4Q | £EE] 1Q 2Q 3Q 4Q | FEEE
t &R 76 470 -749 90] -536 167 9 194 190 560
*—EZ RR -16 52 170 127 333 85 97 170 163 515
23 op ] 17 20 40 44 121 41 24 49 39 153
~ Z D 3 0 2 -6 -1 -1 2 1 -8 -6
EEEE -77 -5 165 -16 67 8 31 33 -45 27
BEERE 3 1141  -372 239 -16 300 163 447 339] 1,249
E[
20164 20174
1Q 2Q 3Q 4Q | FEE] 1Q 2Q 3Q 4Q | FEE
Cerro Verde 21 17 6 25 69 36 -60 46 51 73
Candelaria/Qjos 11 3 7 4 25 17 13 32 18 80
Cu Sierra Gorda -54 -581  -851 -70| -1,033 -24 -45 -23 -34[  -126
Acids/Jinlong/MSMMBC| 5 6 6 9 26 10 8 16 5 39
&t -17 -321 -832 -32| -913 39 -84 71 40 66
Ni P;g\’e'sb‘af/NAC/ -7 0 1 13 17 0 3 7 6 16
NECC/NK/MSZ/Z Dt 7 8 9 12 36 10 5 9 8 32
BoERERLNE -17 -24! -812 -7 -860 49 -76 87 54 114
FEERHERS
2013 | 2014 | 2015 | 2016 | 2017
Cerro Verde 122 78 4 69 73
Candelaria/Qjos 106 54 33 25 80
Cu Sierra Gorda -39 -827| -1,033 -126
Acids/Jinlong/MSMMBC 2 11 -2 26 39
&t 230 104  -792| -913 66
PT Vale Indonesia
Ni |Figesbal/NAC/VNC| 22 99 31 17 16
&t
NECC/NK/MSZ/Z Dt 46 36 29 36 32
B R EREH 298 239 -732| -860 114

(13)



